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Message from the 
Chair of the Executive 
Committee

It was my honour to assume the role of Chair of  
the IAIS Executive Committee in November 2025.  
I would like to acknowledge the IAIS’ outgoing Chair, 
Shigeru Ariizumi, for the exceptional leadership and 
significant achievements during his term, due to his 
unwavering commitment to fostering collaboration 
across the global insurance supervisory community. 

As we look back on a year marked by challenging 
economic, geopolitical and financial market 
complexities, it is reassuring to note that the global 
insurance sector has remained resilient and that recent 
global insurance supervisory reforms have served us 
well. In this Year in Review, I am pleased to reflect on 
the past year and share insights on the road ahead.

2025 marked the beginning of the IAIS’ new five-
year Strategic Plan. It marks a shift from a period of 
intensive standard setting to a new phase, where we 
turn our focus towards implementing the standards we 
have developed, while at the same time being vigilant 
about assessing and addressing emerging trends and 
risks in the global insurance sector. Our Strategic Plan 
2025–2029 sets out three strategic themes that will 
guide us as we navigate the risks and opportunities of 
a complex and rapidly changing external environment.

Toshiyuki Miyoshi
Chair, IAIS Executive Committee

IAIS progress on strategic 
themes
The IAIS Strategic Plan has solidified our focus on 
critical issues reshaping the insurance sector. We have 
identified three broad, cross-cutting strategic themes 
for our work programme: 

1.	 Strengthening the supervisory response to climate 
change;

2.	 Adapting to digital innovation and cyber risks; and
3.	 Supporting insurance to serve its societal purpose 

of building resilience.

These themes are global in nature, cut across the 
purview of the global supervisory community, and 
have the potential to significantly impact or even 
reshape the insurance sector, warranting heightened 
attention and action. The IAIS examines them 
through its monitoring and assessment activities 
and shares robust supervisory practices on how to 
respond proactively to developments in these areas. 
Recognising the cross-sectoral nature of these 
themes, the IAIS coordinates and collaborates with 
other standard-setting bodies and stakeholders, 
offering an important insurance sector perspective.

IAIS Year in Review 20253







Message from the 
Secretary General

I am pleased to present the IAIS’ Year in Review 2025, 
showcasing our ongoing commitment to supporting 
policyholder protection, financial stability and societal 
resilience. 

The past year, the first under our new Strategic Plan 
2025–2029, saw us pivot from an intensive period 
of standard setting to a greater emphasis on the 
implementation of these standards. We promote this in 
two ways: by providing implementation support in the 
form of guidance on effective supervisory practices, 
peer-exchange forums and capacity building; and, 
secondly, by assessing the comprehensive and 
consistent implementation of IAIS standards. 

This Year in Review outlines the Association’s many 
accomplishments in 2025, structured by our four core 
objectives, the key highlights of which are summarised 
as follows. 

Jonathan Dixon 
IAIS Secretary General

Monitoring and responding 
to key risks and trends
Our efforts to monitor, assess and address key risks 
and trends in the global insurance sector remain 
paramount as we face increasing complexity driven by 
the rapid evolution of the financial sector, heightened 
interconnectedness and geoeconomic risks. 

Our annual Global Monitoring Exercise (GME) 
provides an assessment of global insurance market 
trends, evaluates individual insurer and sector-wide 
systemic risks, and enables a collective discussion on 
appropriate supervisory responses at the global level. 

In 2025, the IAIS conducted its three-year review of 
the GME, refining it to include an updated Individual 
Insurer Monitoring (IIM) assessment methodology and 
an additional set of ancillary risk indicators on credit 
risk, reinsurance and derivatives. 

Aligned with this timing, in November the Financial 
Stability Board finalised its three-year review of its 
experience with utilising the IAIS Holistic Framework 
for the assessment and mitigation of systemic 
risk in the insurance sector (Holistic Framework), 
reaffirming its decision that it will continue to use 
the Holistic Framework assessments for purposes 
of its assessment of systemic risk in the insurance 
sector instead of an annual identification of global 
systemically important insurers. 
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About the IAIS

The IAIS is a voluntary membership organisation of 
insurance supervisors from over 200 jurisdictions, 
constituting 97% of the world’s insurance premiums. 

The IAIS develops international standards and 
supports their implementation and assessment, with 
the aim of promoting effective and globally consistent 
supervision of the insurance industry to develop and 
maintain fair, safe and stable insurance markets. 

In pursuit of its mission, the IAIS identifies, assesses 
and mitigates systemic risk within the global insurance 
sector. Additionally, it serves as an international 
forum for discussing and addressing the challenges 
and opportunities faced by the insurance sector and 
insurance supervisors. The Association works closely 
with other standard setters to support global financial 
stability while also bringing the insurance supervisory 
perspective to cross-sectoral issues in alignment with 
other international bodies. 

The IAIS has a forward-looking role in identifying 
key trends and developments that could reshape the 
business of insurance. This supports IAIS members in 
addressing emerging risks and challenges in insurance 
supervision.

Established in 1994, the IAIS is hosted by the Bank 
for International Settlements and operates with the 
support of a Secretariat based in Basel, Switzerland, 
under the direction of a Secretary General.

The International Association of Insurance Supervisors 
is the global standard-setting body for insurance 
supervision.

Structure
To fulfil its mission, the IAIS employs a committee 
system composed of its members. The Executive 
Committee (ExCo) is the lead committee, with 40 
member representatives from all regions of the 
world, encompassing both advanced and developing 
economies. The ExCo is responsible for providing 
strategic direction and managing IAIS affairs as 
specified in its by-laws. It appoints the Secretary 
General and takes all essential decisions for advancing 
the IAIS mission in accordance with the resolutions of 
the General Meeting of Members (which includes all 
IAIS members).

The ExCo is supported by five committees established 
under the by-laws1:

•	Audit and Risk Committee
•	Budget Committee
•	Implementation Assessment Committee
•	Monitoring and Risk Assessment Committee
•	Standards and Supervisory Practices Committee

See pages 50-51 for more information on IAIS 
committees.

IAIS Executive Committee June 2025

1 New committee structure as of 1 January 2026.

IAIS mission
The IAIS’ mission is to promote effective and 
globally consistent supervision of the insurance 
industry to develop and maintain fair, safe and 
stable insurance markets for the benefit and 
protection of policyholders and to contribute to  
the maintenance of global financial stability.
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IAIS 2025 in numbers

Welcomed
New IAIS members1 3New signatory to the MMoU

Spanish Insurance and Pension Funds Authority, 
the Dirección General de Seguros y Fondos de 
Pensiones

•	 El Salvador – Superintendencia del  
Sistema Financiero

•	 French Polynesia – French Polynesia 
Presidency

•	 Pakistan – Securities and Exchange 
Commission of Pakistan

Published
Supervisory practices
•	 Application Paper on the supervision of 

artificial intelligence
•	 Application Paper on the supervision of 

climate-related risks in the insurance sector
•	 Application Paper on fair treatment of a wide 

range of consumers
•	 Guidance on transitioning to a risk-based 

solvency regime
•	 G20 input paper on natural catastrophe 

protection gaps

Implementation assessments
•	 High-level principles for the development of the 

ICS implementation assessment methodology
•	 Member Assessment Programme report for 

Sultanate of Oman

2

5Financial stability
•	 Ancillary risk indicators in the Global 

Monitoring Exercise
•	 GIMAR 2025 mid-year update
•	 GIMAR 2025
•	 GIMAR 2025 special topic edition – potential 

financial stability implications from natural 
catastrophe insurance protection gaps

•	 Global Monitoring Exercise document
•	 Issues Paper on structural shifts in the life 

insurance sector

6

Launched
Member-only surveys 

Public consultations6

7 Member Assessment Programme 
•	 Costa Rica

1
Peer Review Process
•	 ICP 13

1
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Monitoring and 
responding to key  
risks and trends

2025 was a milestone year for the IAIS’ work relating 
to monitoring and responding to key risks and trends, 
marked by three key achievements.

The IAIS finalised its three-year review of its Global 
Monitoring Exercise (GME), which is a data-driven 
framework to assess key risks and trends and the 
potential build-up of systemic risk in the insurance 
sector. Aligned with this timeline, in November 2025 
the Financial Stability Board (FSB) completed its three-
year review of its experience with utilising the IAIS’ 
Holistic Framework for the assessment and mitigation 
of systemic risk in the insurance sector (Holistic 
Framework), reaffirming its decision that it will continue  
to use the IAIS’ Holistic Framework assessments for 
the purposes of its evaluation of systemic risk in the 
insurance sector instead of an annual identification of 
global systemically important insurers. 

Additionally, the IAIS published both its annual Global 
Insurance Market Report (GIMAR) and a GIMAR 
special topic edition on the potential financial stability 
implication of natural catastrophe (NatCat) protection 
gaps, underscoring the critical role of insurance in 
mitigating economic and societal impacts of NatCat 
events.

Finally IAIS published its Issues Paper on structural 
shifts in the life insurance sector, focused on insurers’ 
growing investment allocations to alternative assets 
and the increased use of cross-border asset-intensive 
insurance. The Issues Paper outlines the global 
supervisory perspective on drivers, risks, measures 
and next steps on these trends.

Advances with the Global 
Monitoring Exercise
The purpose of the annual GME is to assess global 
insurance market risks and trends and detect any 
build-up of systemic risk in the insurance sector. It 
builds on data collected from close to 60 of the largest 
international insurance groups and aggregate sector-
wide data from supervisors across the globe, covering 
over 90% of global written premiums. Forward-looking 
qualitative input from insurers and supervisors, 
insights from stakeholder engagement and recent 
financial market data are integral to the GME process, 
a key pillar of the Holistic Framework. 

In 2025, the IAIS continued to advance the GME, 
including through an updated systemic risk 
assessment methodology and new set of ancillary 
indicators.

Effectively monitoring and responding to key risks and 
trends in the global insurance sector is core to the IAIS’ 
mission to protect policyholders and contribute to global 
financial stability.

Macroprudential Monitoring Working Group meeting, Chicago, USA, April 2025
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Setting and 
maintaining globally 
recognised standards
As the global standard-setting body for insurance 
supervision, the IAIS develops standards for the effective 
supervision of the insurance sector worldwide.
Following an intensive standard-setting phase, 
the IAIS’ focus has now shifted from setting new 
standards to the ongoing maintenance and refinement 
of the global standards, and a greater emphasis on 
supporting comprehensive and globally consistent 
implementation of the standards (see the chapter on 
Supervisory practices and capacity building).

The primary objective of the Insurance Capital 
Standard (ICS) is to provide a common language 
for supervisory discussions on the group solvency 
of Internationally Active Insurance Groups (IAIGs), 
thereby fostering global convergence in group capital 
standards.

ICS supervisory reporting 
and public disclosure 
requirements

The Insurance Core Principles (ICPs) form the 
globally accepted framework for supervision of the 
insurance sector, with 24 ICPs covering a broad range 
of areas including governance, risk management, 
solvency, conduct of business and macroprudential 
supervision. 

The Common Framework for the Supervision of 
Internationally Active Insurance Groups (IAIGs), 
or ComFrame, builds upon the ICPs to establish 
supervisory standards and guidance specifically 
focused on the effective group-wide supervision 
of IAIGs. ComFrame provides both qualitative and 
quantitative supervisory requirements tailored to the 

international activities and size of IAIGs, which are 
large insurance groups with significant international 
presence. At end-2025, 61 IAIGs have been identified 
by relevant group-wide supervisors from 19 
jurisdictions. 

The ICPs were first adopted in 2011 and have been 
regularly updated since. The last update to the ICPs 
was in December 2024. ComFrame was first adopted 
in 2019, with the quantitative element (the Insurance 
Capital Standard) adopted in December 2024 as a 
globally comparable risk-based measure of capital 
adequacy for IAIGs.

Following the adoption of the ICS in 2024, in 2025 the 
IAIS developed specific supervisory reporting and 
public disclosure requirements related to the ICS. 
These ComFrame requirements will be integrated 
into Insurance Core Principle (ICP) 9 (Supervisory 
reporting) and ICP 20 (Public disclosure).

In November 2025, the IAIS initiated a public 
consultation to collect feedback on the proposed 
revisions. Based on the outcomes of this consultation, 
the IAIS is expected to adopt the ICS supervisory 
reporting and public disclosure requirements by the 
end of 2026.
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Supporting supervisory 
practices and capacity 
building
The IAIS plays a crucial role in supporting its members 
to implement global standards for insurance supervision 
and respond to emerging risks and trends.
To achieve this, the IAIS develops tailored supporting 
materials that provide guidance on how to implement 
IAIS standards in light of specific risks and topics, and 
fosters a deeper understanding of supervisory issues 
through information exchange. Throughout 2025, the 
IAIS made progress on more than 10 reports, papers, 
letters and notes across various subject areas. 

Additionally, the IAIS works to promote cooperation 
and information exchange amongst insurance 
supervisors and facilitates supervisory capacity-
building initiatives to address gaps and challenges in 
members’ implementation of IAIS standards and to 
encourage good supervisory practices.

Accounting and Auditing Working Group meeting, Warsaw, Poland, 
September 2025

Accounting and auditing 
The IAIS monitors accounting, auditing and financial 
reporting developments affecting insurers. 

The implementation of International Financial 
Reporting Standards (IFRS) 17 (Insurance contracts) 
was a priority in 2025, with the IAIS collaborating with 
the Global Public Policy Committee Insurance Working 
Group to assess readiness, address challenges and 
share best practices. The IAIS also facilitated training 
and capacity-building activities, including moderating 
an IFRS 17 session during the FSI-IAIS-International 
Monetary Fund (IMF) Policy Implementation Meeting, 
focusing on EMDE jurisdictions. 

During the year, two stakeholder webinars provided 
updates and sought feedback on key accounting 
and auditing issues, emphasising consistency, 
transparency and practicality in financial reporting. 

Supervisory practices areas

IAIS-developed supporting 
materials provide guidance 

on how to implement 
IAIS standards in light of 
specific risks and topics.
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Assessing 
implementation of 
global standards

Credible, independent and transparent assessment 
of the implementation of IAIS supervisory material is 
critically important to supporting effective and globally 
consistent supervision. In 2025, the IAIS continued to 
strengthen its implementation assessment framework, 
including both support for IAIS members to undertake 
their own implementation assessments (such as the 
IAIS Self-Assessment Tool (SAT) and Peer Review 
Process (PRP)), as well as intensive implementation 
assessments undertaken by the IAIS, such as the 
Member Assessment Programme (MAP) and the 
Targeted Jurisdictional Assessments (TJA) of the 
Holistic Framework supervisory material. 

The number of member representatives participating 
as assessors has increased, reflecting the IAIS 
membership’s focus on contributing to strengthening 
global standards. In addition, the IAIS undertook 
preparations for the upcoming implementation 
assessments of the Common Framework for the 
Supervision of Internationally Active Insurance Groups 
(ComFrame), including the Insurance Capital Standard 
(ICS).

In 2025, the IAIS shifted to a greater emphasis on 
supporting the comprehensive and globally consistent 
implementation of IAIS supervisory material, including 
through an expanded programme of implementation 
assessment.

2023

A key element of the Holistic Framework for 
the assessment and mitigation of systemic risk 
in the insurance sector (Holistic Framework) is 
the assessment by the IAIS of the consistent 
implementation of the relevant supervisory material, 
including enhanced ongoing supervisory policy 
measures and powers of intervention. These 
supervisory materials are integrated into the Insurance 
Core Principles (ICPs) and ComFrame by enhancing 
or adding supervisory policy measures specifically 
designed to assess and mitigate potential systemic 
risk building up in the insurance sector. 

The outcomes from these assessment activities 
provide evidence-based insights that guide 
supervisory enhancements, bolster macroprudential 
oversight and improve preparedness for stress events.

Implementation assessment 
of the Holistic Framework 
supervisory material

21 25 30

2024 2025

Number of IAIS assessors
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Operational priorities

Whereas the primary focus of the Year in Review is 
to report on the external work of the IAIS, it is equally 
important for the IAIS to report on how we operate as 
an Association. 

Effective and efficient operations are key to enabling 
impactful delivery of our dual role as: 

•	 A broad-based, membership-driven Association 
supporting members in their own efforts to 
strengthen insurance supervision; and

•	 A standard-setting body within the global financial 
architecture (part of the Basel Process).

The Strategic Plan 2025–2029 determined four 
operational priorities for the IAIS:

1.	 Derive strength from our differences, particularly 
by respecting diversity of thought and prioritising 
inclusiveness; 

2.	 Operate sustainably and with sensitivity to our 
environmental impact; 

3.	 Strengthen engagement with our members and 
stakeholders in ways that create benefit for them 
and for the IAIS; and 

4.	 Implement efficiencies that enable us to focus on 
what matters most and yields impact.

Operational priorities

To maximise our effectiveness in fulfilling our core 
objectives and addressing strategic themes, the IAIS is 
committed to continuous improvement in our operations. 

Throughout 2025, IAIS leadership maintained a  
strong presence at regional and global events, ensuring 
that the Association’s work was well-represented at over 

110 engagements.
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Distinguished Fellow 2025

Committees 2025

Executive Committee 
members

IAIS Secretariat staff

IAIS organisational 
structure

Acronyms

Appendices
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Distinguished  
Fellow 2025

Alberto Corinti was a representative of the Italian 
supervisory authority, IVASS, to the IAIS for over 20 
years. In 2015, he was appointed Chair of the former 
Financial Stability Committee and in 2018 the inaugural 
Chair of the former Macroprudential Committee. 
His leadership and expertise were instrumental in 
advancing some of the IAIS’ most complex and 
high-profile initiatives over the past decade, including 
the development of the Holistic Framework for the 
assessment and mitigation of systemic risk in the 
insurance sector.

Alberto Corintini  
(formerly Member of the Board 
of Directors (Consigliere) of the 
Italian Insurance Supervisory 
Authority (IVASS))

IAIS Distinguished Fellows
The programme honours former member 
representatives for their dedication and significant 
involvement in IAIS activities, going above and 
beyond in contributing their time and expertise to 
advance the IAIS mission.

Alberto played a key role in the IAIS’ systemic risk 
discussions. His efforts enabled the Association to 
develop a practical and effective framework that 
strengthened policyholder protection and global 
financial stability. These contributions also enhanced 
the IAIS’ reputation as a global standard-setter.

Alberto’s inclusive approach and ability to foster 
collaboration ensured unity in addressing challenges. 
His commitment to building relationships and bridging 
differences ensured that the IAIS could navigate 
complex challenges with unity and purpose. His vision 
and dedication have left a lasting impact on the IAIS, 
setting a standard of excellence for the future. 
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Peter Braumüller (ex officio) 
Austria
Financial Market Authority (FMA)
Chair, IAC

Petra Hielkema 
European Insurance and Occupational Pensions 
Authority (EIOPA)
Vice Chair

Shigeru Ariizumi 
Japan 
Financial Services Agency (FSA)
Chair (until 12 November 2025)

Suzanne Smith
Australia
Australian Prudential Regulation Authority (APRA)
Chair, ARC

Dieter Hendrickx  
(ex officio and non-voting) 
Belgium
National Bank of Belgium (NBB)
Chair, MPC

Executive Committee 
members

Ryan Workman (ex officio)
United States
National Association of Insurance Commissioners (NAIC)
Chair, BC

Executive Committee Members  
from 1 January to 12 November 2025

Dean Cameron
United States
Idaho Department of Insurance

Matt Walker (ex officio)
United States
Board of Governors of the  
Federal Reserve System (FRB)
Chair, PDC (Until September 2025)

Alessia Angelilli
Italy 
Istituto per la Vigilanza sulle Assicurazioni (IVASS)
(from March 2025)

Siham Ramli
Morocco
Autorité de Contrôle des Assurances et  
de la Prévoyance Sociale (ACAPS)  
Vice Chair

Andrew Mais 
United States 
Connecticut Department of Insurance
Vice Chair

Ajay Seth
India
Insurance Regulatory and Development Authority  
of India (IRDAI)
(from September 2025)

Augusto Iglesias-Palau
Chile 
Comisión para el Mercado Financiero (CMF)

Aznan Abdul Aziz
Malaysia
Bank Negara Malaysia
(until Feb 2025)

Beom-joon Kim
Korea (Republic of)
Financial Supervisory Service (FSS) 
(from May 2025)

Birgit Rutishauser
Switzerland
Swiss Financial Market Supervisory Authority (FINMA)
(until April 2025)

Carlos Izaguirre 
Peru 
Superintendencia de Banca, Seguros y Administradoras 
Privadas de Fondos de Pensiones del Peru

Cindy Siah
Malaysia
Bank Negara Malaysia
(from May 2025)

Clement Cheung
China, Hong Kong 
Insurance Authority (IA)

David Onoprishvili
Georgia 
Insurance State Supervision Service of Georgia

Debasish Panda
India
Insurance Regulatory and Development Authority  
of India (IRDAI)  
(until March 2025)
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Jonathan Dixon
Secretary General

Tekla Ashton
Finance Officer

Marie Therese Bitterlich
Senior Policy Adviser
(Stakeholder Engagement and Outreach)

Lazhare Bouldi
Senior Policy Adviser

Melanie Clowes-Haug 
Senior Policy Adviser (Communications)

Nicolas Colpaert
Deputy Head of Financial Stability 

Aurélien Cosma
Senior Policy Adviser
(Date left: November 2025)

Conor Donaldson
Head of Implementation  
and Assessment

Lauren Eckermann
Senior Policy Adviser

Sylvie Ellet
Administrative Officer

Jo-Ann Ferreira
Senior Policy Adviser (Legal)

Elisa Frost
Project and Change Manager
(Date joined: April 2025)

Fabian Garavito
Senior Policy Adviser 
(Date left: March 2025)

Ruby Garg
Senior Policy Adviser (Risk Officer) 

Arianna Gasparotto
Graduate Associate
(Date joined: October 2025)

Claire Gilray
Administrative Officer
(Date joined: March 2025)

Alistair Gough
Senior Policy Adviser 

Martin Hahn
Senior Policy Adviser

Inwook Hwang*
Policy Adviser
(Date left: January 2025)

Ivan-Klaus Iga
Communications and Executive Support
(Date joined: August 2025)

Ayana Ishii*
Policy Adviser

Yuhan Jiang
Graduate Associate
(Date left: August 2025)

Linta Kakkattu
Technical Administrator

Lydia Kimumwe
Senior Policy Adviser

Malou Lenoir
Events and Communications Officer 

Carole Lin
Administrative Officer
(Date joined: July 2025)

Sharon Lin*
Policy Adviser

Federica Mazzoni
Graduate Associate
(Date joined: October 2025)

Carlos Lopez Moreira
Senior Policy Adviser

Aurelie Landauer Ostermann
Administrative Officer 

Roberto Ottolini
Senior Policy Adviser

Romain Paserot
Deputy Secretary General 
Head of Capital and Financial Stability 

IAIS Secretariat staff 

Joe Perry 
Senior Policy Adviser  

Miroslav Petkov
Senior Policy Adviser

Videshree Rooplall
Senior Policy Adviser 

Guillaume Scheffler
Senior Policy Adviser

Zoe Smoke
Administrative Officer
(Date left: June 2025)

Shunsuke Tani*
Policy Adviser

Hanne van Voorden
Head of Supervisory Practices  
and Operations

Suhui Wang
Senior Policy Adviser

Tom Wicling
Senior Policy Adviser 

Hison Wong
Graduate Associate
(Date left: August 2025)

Jing Xu*
Policy Adviser

Zhongbo Zhang*
Policy Adviser

Can Zhou
Administrative Officer 

Manuela Zweimüller 
Special Adviser 
(Date left: September 2025)

Staff not financed by the IAIS 
indicated by an asterisk (*)
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Implementation and  
Assessment Committee

FinTech Forum

Financial Inclusion Forum

Standards Assessment  
Working Group

Retirement Income and  
Pension Forum

Supervisory Forum

Distinguished Fellows  
Nomination Group

Selection Group

Venue Selection Group

Signatories  
Working Group

IAIS organisational 
structure

Performance and Compensation 
Group

Parent Committee

Executive Committee Group

Steering Group

Working Group

Task Force

Forum

Executive CommitteeCoordination Group*

General Meeting

Macroprudential Committee

Macroprudential Monitoring  
Working Group

Macroprudential Supervision  
Working Group

Policy Development 
Committee

Budget Committee

Audit and Risk Committee

Accounting and Auditing  
Working Group

Capital and Solvency  
Working Group

Financial Crime Forum

Governance  
Working Group

Market Conduct  
Working Group

Operational Resilience  
Working Group

Small Group on the  
Insurance Capital Standard

Resolution  
Working Group

Supervisory Material Review  
Task Force

The IAIS Committee structure changed effective  

1 January 2026. For the most current structure, 

visit the IAIS website.

Climate Risk  
Steering Group

Risk-based Solvency 
Implementation Forum

 Strategic Plan and  
Financial Outlook Task Force

Protection Gaps  
Task Force

*Disbanded by end-2025
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Acronyms 

All rights reserved. Brief excerpts may be reproduced 
or translated provided the source is stated. 

Design: www.ctballmer.ch

© International Association of Insurance Supervisors 
(IAIS) 2026.

A2ii	 Access to Insurance Initiative
AFIR	 Asian Forum of Insurance Regulators
AGM	 Annual General Meeting
AI	 artificial intelligence
AIR	 asset-intensive reinsurance
AML	 anti-money laundering 
ASSAL	 Asociación de Supervisores de Seguros  
	 de América Latina
BLA	 baseline assessment
CEET	 Central, Eastern Europe and Transcaucasia
CFT	 combatting the financing of terrorism 
CGAP	 Consultative Group to Assist the Poor
CO2e	 carbon dioxide equivalent
ComFrame	 Common Framework for the Supervision of IAIGs
DEI	 diversity, equity and inclusion
EMDE	 Emerging Market and Developing Economy
FATF	 Financial Action Task Force 
FIF	 Financial Inclusion Forum 
FinTech	 Financial technology
FIRST-ONE	 FSI-IAIS Insurance Regulatory and  
	 Supervisory Training Online Course
FS	 Frankfurt School
FSAP	 Financial Sector Assessment Program
FSB	 Financial Stability Board
FSI	 Financial Stability Institute 
GIICS	 Group of International Insurance  
	 Centre Supervisors
GIMAR	 Global Insurance Market Report
GME	 Global Monitoring Exercise 
HLM	 high-level meetings
IAA	 International Actuarial Association

IAC	 Implementation Assessment Committee
IAIG	 Internationally Active Insurance Group
IAIS	 International Association of Insurance Supervisors
ICP	 Insurance Core Principle
ICS	 Insurance Capital Standard 
IFRS	 International Financial Reporting Standards 
IIM	 Individual Insurer Monitoring 
IMF	 International Monetary Fund
IVASS	 Italian Insurance Supervisory Authority
MAP	 Member Assessment Programme
MENA	 Middle East and North Africa
MMoU	 Multilateral Memorandum of Understanding
MRC	 Monitoring and Risk Assessment Committee
NatCat	 natural catastrophe
NFRA	 National Financial Reporting Authority of China
OECD	 Organisation for Economic Co-operation  
	 and Development
ORSA	 Own Risk and Solvency Assessment
PRP	 Peer Review Process
RBS	 risk-based solvency
RBSIF	 Risk-based Solvency Implementation Forum 
RIPF	 Retirement Income and Pensions Forum
ROSC	 Observance of the Standards and Codes
SAT	 Self-Assessment Tool 
SF	 Supervisory Forum
SSA	 sub-Saharan Africa
SSC	 Standards and Supervisory Practices Committee
SupTech	 supervisory technology
SWG	 Signatories Working Group
TC	 Toronto Centre
TJA	 Targeted Jurisdictional Assessment
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